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With their Flagship SOMINE Copper-Gold Project Located in Haiti, where the Majors 

have Large Gold Projects, Majescor Resources Inc. is a Junior Among Giants 
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Daniel F. Hachey, B.Sc., MBA 

President and CEO 

 

BIO: 

- Strong Capital Markets background, 

having held senior investment bank-

ing positions with a number of firms in 

Toronto, New York, and Montreal 

- Key involvement in notable financ-

ings in various industries including 

mining, oil & gas, forest products, 

manufacturing, and technology  

- Active in area of mergers and acqui-

sitions and other advisory work  

- Former Board Director of several 

public (NASDAQ, AMEX, TSX, and 

TSX-V) and private companies  

- MBA degree in Finance from McGill 

University  

- B.Sc. degree from Concordia Uni-

versity 

 

Company Profile: 

Majescor is a junior explorer focusing 

on emerging mineral districts. Majes-

cor's project portfolio includes the 

SOMINE copper-gold property in Haiti 

(majority-held by SIMACT Alliance 

Copper-Gold Inc., a wholly-owned 

subsidiary of Majescor), the Mistassini 

uranium exploration project in Que-

bec (under joint-Venture: 40 % Ma-

jescor and 60% Strateco Resources 

Inc.) and the Besakoa gold and base 

metal property in Madagascar (100%-

owned; under option to Sunridge Gold 

Corp.). 

 

Interview conducted by: 

Lynn Fosse, Senior Editor 

 

CEOCFO: Mr. Hachey, would you tell 

us about Majescor?  

Mr. Hachey: Majescor is a junior ex-

ploration company focused on emerg-

ing markets. Our flagship project is 

our SOMINE project in Haiti, which is 

a copper-gold project. Recently we 

had significant silver results as well. 

 

CEOCFO: What are the challenges of 

working in Haiti, and what is the gen-

eral mining atmosphere there? 

Mr. Hachey: A terrible earthquake 

occurred in Haiti in January of 2010. 

The bad news was that this was a ter-

rible occurrence for the people of 

Haiti, but perhaps the silver lining in 

the cloud is that there is a renewed 

focus on business and getting the 

economy going. In essence, the need 

for companies to come in and hire 

people to get work done, which is ex-

actly what we are doing. We have 

noticed considerable change in the 

government’s attitude and the open-

ness to mining. That was brought to 

light during a Club de Madrid meet-

ing, where we presented in Port au 

Prince, Haiti, in February of this year. 

The Club de Madrid is a club of ex-

presidents of many countries around 

the world, including Bill Clinton, the 

two Bushes and many other presi-

dents. One president in particular was 

the ex-president of Bolivia, who 

stated that Haiti resembled Bolivia 

before they opened the doors to min-

ing, which completely changed their 

country. Therefore, they went from a 

recipient of funds, from the IMF, to a 

contributor of funds. That resonated 

well with the government officials. 

Therefore, we have seen a lot of re-

newed interest in the mining sector. In 

addition, we are surrounded by New-

mont, who have spent in excess of 

$26 million around us in the past sev-

eral years. Further, there are other 

majors knocking at the door as well as 

Newmont already being there. 

 

CEOCFO: What is happening on the 

ground today? 

Mr. Hachey: We have drilled over 

5,000 meters in our work program to 

date. We started last October and we 

have had very good results with re-

spect to copper and gold. Recently, 

we have also had some good results 

on the silver front. We have two drills 

turning right now and we are very 

much looking forward to completing 

this next stage of our 10,000 meter 

drill program. We are aiming for a 43-

101 resource estimate to be ready 

before the end of this year. 
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CEOCFO: Do you own the project 

100% 

Mr. Hachey: No, we do not. We have 

approximately 72% currently. The 

balance is held by individual Haitians 

who are all small shareholders. 

 

CEOCFO: Is it difficult to get person-

nel and equipment that you would 

need in Haiti? 

Mr. Hachey: Actually, it is not, be-

cause of the way we are situated. Go-

ing back to the earthquake that was in 

Port au Prince, we are pretty much as 

far away as you can get on the island 

from there. We are up in the north-

east corner near the Dominican bor-

der, so in terms of supplies and equip-

ment, much of it comes in 

from the Dominican Repub-

lic. Therefore, being right 

near the border is a great 

benefit to us. 

 

CEOCFO: What is the financial pic-

ture for Majescor Resources today? 

Mr. Hachey: Right now, we have over 

$2 million in cash in the till and things 

are looking good. We may come to 

market in the next several months but 

right now, we are in pretty good 

shape. 

 

CEOCFO: Is there investor interest in 

Haiti or is it still below the radar? 

Mr. Hachey: Actually, we have no-

ticed an increasing acceptance of 

what is going on in Haiti. Much of it is 

due to the success that we have had. 

We have worked hard at raising the 

awareness of what is going on there. 

We are seeing that there are people 

that in the past have said they were 

not interested in investing or looking 

at it. However, some are now actually 

talking about visiting, so we are see-

ing a very marked change in people’s 

attitude. 

 

CEOCFO: How did you manage to 

carve out a piece that Newmont 

missed? 

Mr. Hachey: It was not really some-

thing that they had missed. We were 

there first. This was a very attractive, 

mineralized belt of the Americas that 

has not been well explored, so they 

took all the land they could get around 

us. We are pleased to have them as 

our neighbor and we work quite well 

with them on various fronts. The other 

thing too is that aside from Newmont, 

there is another major across the bor-

der in the Dominican Republic, not 

that far away. It is one of the world’s 

largest gold projects called Pueblo 

Viejo, which is owned by Barrick and 

Goldcorp. There are approximately 30 

million ounces of gold there in re-

serves, 173 million ounces of silver 

and 500 million lbs. of copper and 

zinc. Basically, we are a junior among 

giants in the area! 

 

CEOCFO: Does Majescor Resources 

have any other projects in the works 

or are you looking at anything else? 

Mr. Hachey: We do have two other 

projects that are apparently in our 

stable. One is another copper/gold 

project in Madagascar; however, that 

is under option to Sunridge Gold. 

They are doing all the work there and 

spending the money so that is kind of 

a bonus to our investors as is our ura-

nium project in Quebec. That is under 

option to Strateco. They are our joint 

venture partner there and they are the 

ones that are doing the work at this 

point. 

 

CEOCFO: There is a lot going on at 

Majescor! 

Mr. Hachey: Oh yes, there are a 

number of things going on, on various 

fronts with us. We are very excited 

about flagship project in Haiti and as 

stated, we are seeing significant posi-

tive results. We are going to 

continue to work hard there 

and we are confident that 

things will continue to improve 

on that front. 

 

CEOCFO: Why should investors pick 

Majescor Resources out of the 

crowd? 

Mr. Hachey: There are probably five 

key points. First, we have a significant 

mining asset with excellent infrastruc-

ture. Second, we have a sound capital 

structure. Third, we have a great 

team. Fourth, we are in the last un-

derexplored area in the Americas with 

majors around us. Fifth, we have pro-

duced very positive results to date 

and believe that there is significant 

upside potential. That summarizes the 

attractiveness from an investor’s per-

spective. 

 

 

 

 

  

  

  

  

  

  

  

 

Basically, we are a junior among giants in 

the area! - Daniel F. Hachey, B.Sc., MBA 

Majescor Resources Inc. 
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