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CEOCFO: Mr. Kerstein, what is the idea behind Scripophily?
Mr. Kerstein: Scripophily is the name of the hobby of collecting stock and bond certificates. The Financial Times of 
London had a contest in 1979 to come up with a name of the hobby and someone came up with Scripophily which means 
“script” meaning financial paper of stocks and “philia” as a derivative of the Greek word “to love”. We started collecting 
stock and bond certificates as a hobby and then decided to turn it into a business. 

“People collect stock and bond certificates for different reasons. One reason is 
the company itself and perhaps the person or a relative worked there and they 
want a certificate to frame and keep for posterity. Sometimes they bought the 
items from the companies when they were growing up so it is nostalgic. Some 
people collect stock and bond certificates because of the signatures on the 
certificates such as Standard Oil trust certificates signed by John D. Rockefeller 
and railroad certificates signed by J.P Morgan. Now people collect the more 
modern certificates because they have an interest in the company or they were 
colossal failures and they were all over the news like Enron or Lehman Brothers 
and many others. Also, the artwork on some certificates is beautiful and can be 
collected just as a work of art. These are great conversation pieces and promote 
historical interest.”- Bob Kerstein
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CEOCFO: Why the interest?
Mr. Kerstein: People collect stock and bond certificates for different reasons. One reason is the company itself and 
perhaps the person or a relative worked there and they want a certificate to frame and keep for posterity.  Sometimes they 
bought the items from the companies when they were growing up so it is nostalgic. Some people collect stock and bond 
certificates because of the signatures on the certificates such as Standard Oil trust certificates signed by John D. 
Rockefeller and railroad certificates signed by J.P Morgan. Now people collect the more modern certificates because they 
have an interest in the company or they were colossal failures and they were all over the news like Enron or Lehman 
Brothers and many others. Also, the artwork on some certificates is beautiful and can be collected just as a work of art. 
These are great conversation pieces and promote historical interest.

CEOCFO: Do you find them if people request something or do you have an inventory somewhere?
Mr. Kerstein: We have an inventory of certificates we have bought mainly from people who have contacted us and want 
to redeem them or sell them. We buy them and put them on our website and people find them and purchase them as a 
collectible. We have an adjunct service which is a research investigation into the company itself. We are able to tell them 
what happened to the company. We give them contact information if the company still exists and we also tell them if the 
company has gone out of business and when and under what circumstances. Oldcompany.com is the website for this 
service. This is a fee-based service for $39.95. Several years ago we bought out a company called RM Smythe and 
acquired their research service. They had been in business since 1880.  

CEOCFO: Are most people looking to see if there is any value in old certificates they have come across in terms 
of research or is it more of an hobby?
Mr. Kerstein: Both. People usually start with asking about the redeemable value, and if they are not redeemable, they 
want to know what the collectable value may be.

CEOCFO: Are there many companies that work in your arena?
Mr. Kerstein: Just a handful. There are collectors that buy and sell but very few that offer both a collectible and a 
research service and operate full time.

CEOCFO: What do you understand about the whole process or the whole subject that would encourage people to 
choose your company if they were looking to be involved in certificates?
Mr. Kerstein: We have been around the longest as far as the research service goes, since we acquired the RM Smythe 
research business. Affectively, we have been around since 1880 in terms of the research business. We have been on the 
internet with Scripophily.com since 1996. We only sell original and authentic certificates. We do not sell reproductions. We 
have an A plus rating with the Better Business Bureau. If someone were to purchase an item from us, we guarantee its 
authenticity. If they are not happy for ANY reason, we offer a complete refund. They are also given the option to purchase 
another item instead. We stand behind everything we sell. .

CEOCFO: Is there much fraud in the industry?
Mr. Kerstein: Not really. There are some reproductions. There is not as much as there is in currency and other types of 
collectables. It is somewhat of a sophisticated collectable, but there are people wo try to sell colored copies. I have bought 
certificates on EBAY that people framed and said they were authentic and I took them out of the frame and found out it 
was a copy. 

CEOCFO: What about quality of certificates? Does it matter or if it is unique enough, it can be a little torn on the 
edges?
Mr. Kerstein: It depends on the certificate. If it is a unique certificate, and the only one out there, quality does not matter 
as much because if you are looking for that special certificate you will buy it. If it is a common type of certificate, quality 
matters because you are looking for something in pristine condition and there are a lot of them out there. You always try 
to find a certificate in the best shape possible. 

CEOCFO: What determines price besides supply and demand?
Mr. Kerstein: In general, supply and demand. If you have “Joe’s Hardware” store, and there is only one certificate out 
there, but nobody has an interest in it then it is not going to sell. What I have found over the years is the ones that sell the 
best are the ones that look the best because it is a form of art. Regardless of whether you are interested in stocks or 
bonds or the history of the company, the artwork drives the price. If it is very unique, decorative artwork this drives the 
price up. If it has a famous signature of someone on it, it is going to drive the price up. A lot of it depends on the interest of 
the person buying it. There are certificates like Pixar and Disney, where there are a lot of them out there, but they are hard 
to come by because they have all the animated characters on the face of the certificate. These are beautiful certificates. 
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People want to collect them because they can relate to them. Many times people will buy them for their children who know 
and love the characters. Now, over the last 10-15 years, there are not as many companies printing their own stock 
certificates and as a result of that, it is very hard to come up with certificates of certain modern companies. 

CEOCFO: Are they strictly public companies or private companies as well?
Mr. Kerstein: There are both but primarily public companies. The much older ones are more from private companies. The 
certificates that are better are the ones printed by bank note companies, so they are engraved certificates and it is a type 
of printing process that they go through. The ones that do that are typically public companies.

CEOCFO: Would you tell us about your stock certificate promotions website?
Mr. Kerstein: We decided to go more into promoting stock certificates to kids and to educators to help them buy 
quantities of quality certificates that are in abundance. They can hand these out to their students and explain to them what 
the stock certificate is all about. It is interesting that even though they were in paper form, every step that you went 
through manually, the computers are going through today. They are performing the same process that was done in the 
printing of the certificate even though they are not printing it. Computers are keeping a record of the certificate and there 
is a transfer agent and a registrar. Having a physical certificate to hand out to students is a good way to explain to them 
what the computer processes do now that nobody can really see because it is all buried in computer code. As a result of 
that, it is something they can relate to and connect with. It is also an interesting way of explaining the steps that people 
went through to the printing of the certificate to keeping track of the shareholders. It ties into other things too of what is 
taking place in society where technology is advancing a lot of things but also taking people out of their jobs.

CEOCFO: If someone was looking for a particular stock certificate, how do you go about finding it for them?
Mr. Kerstein: I tell them to search the internet first. If they run it by me and I’ve heard of it or know of someone who may 
have one, then I will point them in that direction but for the most part, if it is a company I have not heard of, the best way to 
do it is on the internet.

CEOCFO: Are there trends that come into play?
Mr. Kerstein: Trump certificates are very popular now because of the election. There is one Trump Hotel certificate that 
has his picture on the certificate and we have the Taj Mahal company that went bankrupt. People will collect those 
certificates because they read about them in the news and they want to collect them for the history. Those are the biggest 
trends, but if a civil war show is on TV, people will buy Confederate War bonds and civil war related certificates.  

CEOCFO: What is next for Scripophily?
Mr. Kerstein: The biggest thing we are doing right now is trying to educate people, primarily millennials, on what stocks 
and bonds are and what the stock market is all about. The whole dynamic of collecting certificates is changing. Millennials 
are into not collecting a lot of things or doing what their parents did. They are coming out of school with a lot of debt, so 
they do not have disposable income. As a result of that, we want to try to get younger people interested in the hobby of 
Scripophily. Have them look at the old certificates and see the history behind them. Most people do not even know the 
difference between a stock and a bond, so if we are able to help educate them in that way, that would be a good thing.


