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Radisson Mining Resource has found high-grade gold just ⅔ of mile away from where the 

original O’Brien mine was the highest grade gold producer in the Cadillac camp in 

northwest Quebec from the 1930’s to mid 1950’s 
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BIO: 

Dale M. Hendrick, P.Eng. - Chairman 

of the Board of Directors 

Mr. Hendrick has served as the Com-

pany’s Technical and Financial Advisor 

for the past five years and is President of 

Dale M. Hendrick and Associates, a geo-

logical consulting firm in Toronto. He 

was educated at the University of Ottawa 

and Queen's University. He brings 50 

years of experience and an excellent repu-

tation to the Board of Directors. His ca-

reer is marked by successes in resource 

industry development and corporate fi-

nance and, for many years, he served as a 

director and administrator of public com-

panies listed on major stock exchanges. 

He also has extensive experience in ar-

ranging major financing for several large 

resource companies listed on the Toronto 

Stock Exchange. 

 

Kenneth G. Murton, B. Comm.- Presi-

dent and Chief Executive Officer 

Mr. Murton has a long and successful 

career in both investment banking, serv-

ing as a senior officer of major firms from 

bases in Toronto, New York and London, 

England, and in management of mining 

companies, most recently serving as 

President and CEO of Khan Resources 

Inc. with a major uranium project in 

Mongolia. He remains a Director of this 

company. Mr. Dale Hendrick served as 

Chairman of Khan Resources while Mr. 

Murton served as President and CEO. 

 

Company Profile: 

The Company  Radisson Mining Re-

sources Inc. (“Radisson” or the “Com-

pany”) is a Quebec-based exploration 

company, with an office in Toronto, On-

tario, specializing in the discovery of 

gold, molybdenum and base metal depos-

its. The Company has an interest in nine 

properties in northwestern Quebec and 

five properties in northwestern Ontario. 

 

Radisson is a Quebec-based exploration 

company, with an office in Toronto, On-

tario, specializing in the discovery of 

gold, molybdenum and base metal depos-

its with an interest in nine properties in 

northwestern Quebec and five properties 

in northwestern Ontario. 

 

The main asset of Radisson, the O’Brien 

Mine property, contains the former 

O’Brien Mine, the highest grade gold 

producer in the Cadillac Mining Camp. 

(The Cadillac Mining Camp currently 

ranks as the top gold producing region in 

Quebec and to date has produced over 12 

million ounces of gold). The O’Brien 

Mine was the principal gold producer in 

the Cadillac Camp and the mine pro-

duced 587,121 ounces of gold from 

1,310,356 tons of ore for an average re-

covered grade of 0.448 ounce per ton 

from 1925 to 1956. Mining had reached a 

depth of 3,450 ft. below surface. Subse-

quently, new ownership led to a reopen-

ing of the mine under the name of Darius 

Gold Mine Inc. and it produced 142,000 

tons grading 0.12 ounces per ton before 

closing in 1981. Infrastructure currently 

on the O’Brien Mine site includes a 200 

ton per day mill, headframe, hoist, office 

building, mine laboratory, garage and a 

modern core logging building and explo-

ration office. 

 

Exploration by Radisson in recent years 

has discovered a new Zone, 36 East about 

3600 ‘east of the original producing zone 

of the O’Brien Mine. Based on explora-

tion to date, the 36 East Zone contains 

gold grades similar to those of the origi-

nal O’Brien Mine. A recent N.I. 43-101 

report, prepared by independent consult-

ing engineers, Scott Wilson Roscoe Postle 

Associates Inc. states, “There is excellent 



potential to increase the Zone 36 East 

resources above the 2,000 Level and to 

discover new resources further at depth 

and along strike further to the east.” 

 

This report esti-

mates that (i) the 

Indicated Mineral 

Reousrces of Zone 

36 East of th 

eO’Brien Mine 

total 270,000 tons 

at an average cut 

grade of 0.36 oz/ton 

gold and contain 

97,000 ounces of 

gold and (ii) the 

Inferred Mineral 

Resources total 

182,000 tons at an 

average cut grade of 

0.29 oz/ton gold 

and contain 54,000 

ounces of gold. In-

cidentally, the uncut gold grades are 0.56 

and 0.37 ounce of gold per ton, respec-

tively. 

In addition to these 150,800 ounces of 

gold per ton on the 36 East Zone, accord-

ing to a Kilborn SNC-Lavalin report, 

based on a report from Mr. J. Charlton, 

the independent geologist who provided a 

reserve evaluation of the O’Brien Mine 

there is also a historic, non-compliant  NI 

43-101 resource on the original produc-

ing zone, the No. 4 Zone, on the O’Brien 

Mine of 596,000 tons grading 0.17 

ounces of gold per ton for a total of an-

other 101,320 ounce of gold.  

As a result of current develop-

ment of the Lapa project of 

Agnico Eagle Mines Limited 

with 4.1 million tonnes of prob-

able reserves containing 1.1 

million ounces gold and further 

ore potential at depth and to the 

east, the Abitibi region of 

northwestern Quebec has at-

tracted renewed interest. The 

O’Brien Mine and the adjoin-

ing Kewagama Mine, both 

100% owned by Radisson, are 

situated approximately 50 km east of 

Rouyn-Noranda, Quebec, between the La 

Ronde Mine, Canada’s largest gold de-

posit, and the Lapa Mine, both owned by 

Agnico Eagle Mines. Perhaps, of greater 

significance is the development of the 

Wood-Pandora property jointly owned by 

Globex Mining Enterprises  and Queen-

ston Mining Inc., located immediately 

east of the O’Brien/Kewagama property, 

in which an intersection of 22.6 grams of 

gold per ton over 45.6 metres has been 

reported. 

 

It is the mission of management of Radis-

son Mining to fulfill the promise of the 

title of a new film commissioned by 

Radisson entitled, « The Return of the 

Old O’Brien Mine. 

 

Interview conducted by: 

Lynn Fosse, Senior Editor 

CEOCFOinterviews.com 

 

CEOCFO: Mr. Murton, what is the vi-

sion for Radisson Mining Resources and 

how do you get there? 

Mr. Murton: “The vision for Radisson 

Mining Resources is to determine the 

extent of the expanding Zone 36 East 

with a view to possibly developing a 

“New” O’Brien Mine and to determine 

and exploit the potential of the Com-

pany’s other properties including its mo-

lybdenum prospects in Northwestern On-

tario. 

 

Our main target, of 

course, is the 

O’Brien mine. It 

was the highest 

grade gold producer 

in that widespread 

Cadillac Mining 

Camp in northwest-

ern Quebec in the 

period from the 

early 1930’s to the 

mid 1950’s. Subse-

quently there were 

some attempts after 

it shut down to rein-

state it, but they 

never got into more 

high-grade gold. 

Now, we at Radis-

son in recent years have intersected, 

about ⅔ of a mile further east, a new 

zone, which is generating the same high-

grade gold intersections as the original 

O’Brien mine produced. Therefore, our 

objective is to reinstate the O’Brien mine 

about 3600 feet east of the original mine 

zone and to start producing comparable 

grades of gold. There is going to be a lot 

of work between now and then, particu-

larly more exploration drilling on the 

surface and some underground work, 

which will entail a bulk sample. We are 

on the right track in our opinion. I will 

turn it over to Dale to give you his geo-

logical appraisal.” 

 

Mr. Hendrick: “I am a geo-

logical mining engineer of 45-

50 years experience and a lot 

of experience in mining camps. 

I was associated for thirty years 

with Kerr Addison Gold 

Mines, which in 1961 was the 

biggest gold producer in the 

camp and in the world. I have 

been familiar with the original 

O’Brien Mine that operated 

from 1930-1956 and it pro-

duced around 500,000 ounces 

from 1.3 million tones of ore, at a recov-

ered grade of .448 ounces per ton. We 

have subsequently discovered 3600 feet 

east and down the road from this original 

“We are looking at one of the former highest 

grade gold mines in Canada with a reasonable 

expectation of duplicating it. Being high grade it 

should have low cost per ounce potential. This 

equation results in  the most profit for the least 

tons processed. The old O’Brien Mine that we 

are replicating operated for 25-30 years and had 

wonderful returns for the shareholders.” 

                                      - Dale M. Hendrick, Eng. 



mine, a very rich zone. This could be 

good news for our shareholders; as this 

new zone is similar geological setup that 

replicates almost one-to-one the high 

grade of the original O’Brien Mine. I was 

just working numbers out here now that it 

is very likely that the drill hole numbers 

that we have in the ore definition of the 

new zone, based on production the same 

as the Old O’Brien Mine of 200 tons a 

day, would produce about 70 

thousand tons a year, the net 

profit would be $150 a tons 

times 70 equals ten-and-a-half 

million dollars divided by 50 

million shares, equals twenty 

cents a share. Shares of compa-

rable mining companies sell at 

a minimum of ten to one and 

usually about fifteen to one 

earnings. Our stock when we 

are in production could sell in 

the order of $2.00 or higher. 

Our present share status is 50 

million shares diluted. I believe 

we are looking at a near-term 

price of $0.45-$0.50 a share 

and increasing over a twenty-

year period. An exciting out-

look for our shareholders. The 

O’Brien Mine is a very attrac-

tive, rich looking mine. It is a 

small mine compared to the 

Barricks and the Goldcorps 

around the world; but grade is 

paramount and this is a very 

high-grade producer which will 

make a lot of money for share-

holders.” 

 

Mr. Murton: “We at Radisson 

commissioned a film to show 

the old O’Brien mine, the his-

tory of the old mine and the 

new prospective O’Brien mine. 

It will be about a 22-minute 

film and we will show it for the 

first time at our shareholders 

annual meeting scheduled for the end of 

this month, June 28

th

 here in Toronto. We 

also expect to include this film on our 

website www.radissonmining.com. We 

think that will create a fair amount of 

interest. A lot of people are aware of the 

O’Brien mine, but they are not aware of 

the fact that it may be resurrected.” 

 

CEOCFO: How did Radisson realize the 

potential of the O’Brien mine when oth-

ers did not? 

Mr. Hendrick: “In the mining business, 

in Canada especially, the adage is the 

best place to look for a new mine is in the 

shadow of an old mine. This area, the 

Abitibi Region, Quebec, northern Canada 

area is a prolific world camp for gold, 

silver, copper, zinc, an area of over 100 

miles of productive prospective ground. It 

shows that there are many places which 

have not been tested as yet. There will be 

many more mines found. Mines occur in 

three dimensions; you look at them in one 

dimension horizontally and you see 

where the last mine was. They also have 

a vertical dimension that go down certain 

distances, maybe 2000 feet. This camp 

neighboring to us has now shown it goes 

down to 8000 feet. There are a lot of new 

targets and mines yet to be found in the 

area. You have new technology to drill 

deep holes and get information off the 

deep holes. The original O’Brien Mine 

that was found by two prospectors in 

1926 was sitting on the surface; they lit-

erally tripped over it. They were able to 

trench it, blast it and sample it. Our new 

discovery 3600 feet east of the old 

O’Brien is under a pile of glacial sand 

and it is covered with 100 feet of sand so 

it is totally a blind deposit. It is 

more scientific now to find and 

exploit new properties and 

current commodity prices will 

spur discoveries of new 

mines.” 

 

Mr. Murton: “Dale directed 

me to a book called FREE 

GOLD, which I just got out of 

the library, published years ago 

around 1944, but it refers to 

the O’Brien Mine. It states that 

the gentleman who owned it, 

M.J. O’Brien, in 1934 after 

keeping all of his interest in 

the O’Brien mine and other 

assets he owned to himself, 

changed his style and for the 

first time issued shares to the 

public in the O’Brien Mine. He 

issued shares at $1.00 each and 

after a slow start, the shares 

shot up to the $10.00 mark 

upon the news that “the num-

ber-four vein blossomed out 

with the kind of gold only a 

jeweler knows”. That is a quote 

directly from the book. The 

number-four vein was the 

source of all the gold produc-

tion on the Old O’Brien mine. 

As stated, we at Radisson Min-

ing now are intersecting com-

parable grades of ore on the 

new zone, the 36 east. At 

Radisson, we have other pro-

spective mining properties but 

none of them are as far advanced as the 

O’Brien Mine project. Our other prospec-

tive properties include five molybdenum 

properties in northwestern Ontario near a 

town called Dryden. Dale might address 

the subject of molybdenum.” 

 

Mr. Hendrick: “In this commodity boom 

we are in now, precious metal prices are 

all sky-high, which is pushing our re-

“The vision for Radisson Mining Resources is to 

determine the extent of the expanding Zone 36 

East with a view to possibly developing a “New” 

O’Brien Mine and to determine and exploit the 

potential of the Company’s other properties in-

cluding its molybdenum prospects in North-

western Ontario.” 

Our main target, of course, is the O’Brien mine. 

It was the highest grade gold producer in that 

widespread Cadillac Mining Camp in north-

western Quebec in the period from the early 

1930’s to the mid 1950’s. Subsequently there 

were some attempts after it shut down to rein-

state it, but they never got into more high-grade 

gold. Now, we at Radisson in recent years have 

intersected, about ⅔ of a mile further east, a 

new zone, which is generating the same high-

grade gold intersections as the original O’Brien 

mine produced. Therefore, our objective is to 

reinstate the O’Brien mine about 3600 feet east 

of the original mine zone and to start producing 

comparable grades of gold. There is going to be 

a lot of work between now and then, particu-

larly more exploration drilling on the surface 

and some underground work, which will entail a 

bulk sample. We are on the right track in our 

opinion. I will turn it over to Dale to give you his 

geological appraisal.” 

                          - Kenneth G. Murton, B. Comm 



source business all over the world and it 

is nurtured by the high demand from 

Asia, particularly China, and India. For 

molybdenum, the market price today is 

about $32 a lb. You can find two 2.00 lbs 

per ton molybdenum grades throughout 

the Canadian 

Shield. Radisson 

has acquired five 

properties in 

northwestern On-

tario that histori-

cally have shown 

up molybdenum 

occurrences. We 

have staked them 

and think they have 

potential to produce 

large production 

revenue based on a 

minimum of two 

lbs. We are budget-

ing and planning 

for the exploration 

to develop a molyb-

denum mine production.” 

 

CEOCFO: What is the financial picture 

today for Radisson? 

Mr. Hendrick: “We have about half-a-

million dollars in the bank and in Ontario 

and Quebec we have funds we believe to 

be readily available by issuance of tax-

sheltered flow-through shares. We are 

going to need three 

phases of money. We 

will need $5 million 

in the first phase, 

which is now to open 

up the O’Brien, and 

in phase two we 

would need another 

$10 million and in 

the final phase, we 

would need $15 mil-

lion. The last two 

stages would see us 

going underground 

and carrying out a 

bulk sample. There-

fore, we will be rais-

ing a total of $30 

million over the next three years to de-

velop our primary asset, which is the 

O’Brien gold mine.” 

 

Mr. Murton: “We are very reluctant to 

do all of that financing at this stage be-

cause of the low price of our shares. If 

you look at a long-term chart of trading 

in Radisson Mining shares, you will see 

that we are not far from the lowest point 

they have reached. I believe this reflects 

the absence of any sustained effort on our 

part to make Radisson Mining known to 

the investing public. Investors, of course, 

ignore Radisson not knowing if our 

shares are a worthwhile investment for 

the near or long-term.” 

 

CEOCFO: Are you starting to reach out 

to the investment community? 

Mr. Murton: “Yes. We are trying to ad-

dress this matter starting with this film 

entitled “Return of the Old O’Brien 

Mine” to be shown at our upcoming 

shareholders’ meeting. At the same time, 

we will use the film for the initial fund-

raising. We also will have a research re-

port being prepared by a company called 

eResearch for which we will pay. That is 

about the only way that a junior mining 

company can get on the radar screen of 

investors. eResearch has some highly 

respected mining analysts and this com-

pany also will provide 

us with worthwhile dis-

tribution of this report 

and updates on Radis-

son Mining. We will 

make ourselves known 

in order to put ourselves 

in the way of opportu-

nity. We believe that 

with diligence and some 

further successful drill-

ing, we will ratchet our 

share price higher so 

that we can justify a 

larger financing on our 

second and third rounds 

of financing.” 

 

CEOCFO: Do you own 

100% of the O’Brien mine? 

Mr. Hendrick: “Yes. Our philosophy is 

to take the asset to the highest level on a 

stand-alone basis and at that point realize 

full value for our shareholders. The Lapin 

Mine where Agnico Eagle is developing a 

new mine is located six miles to the east 

of the O’Brien Mine. I suspect that some-

where along the way they or some other 

major may entertain 

coming in and taking 

us over.” 

 

Mr. Murton: “How-

ever, we are not invit-

ing that at this stage.” 

 

CEOCFO: When you 

have an asset like the 

O’Brien mine, you 

should stand on it 

alone. 

Mr. Hendrick: “I 

agree, we will take it 

to the highest level on 

a stand-alone basis.” 

 

CEOCFO: Why should potential inves-

tors be looking at Radisson? 

Mr. Hendrick: “We are looking at one 

of the former highest grade gold mines in 

Canada with a reasonable expectation of 

duplicating it. Being high grade it should 



have low cost per ounce potential. This 

equation results in  the most profit for the 

least tons processed. The old O’Brien 

Mine that we are replicating operated for 

25-30 years and had wonderful returns 

for the shareholders.” 

 

CEOCFO: Final thoughts for our read-

ers? 

Mr. Hendrick: “The shares of compara-

ble mines in our industry sell at a mini-

mum of ten times earnings and usually 

about fifteen to one on a price earnings 

basis. Our stock when we are in produc-

tion should be of the order of $2.00 or 

higher. I was at the archives looking up 

the old O’Brien Mine that went public in 

1934 with the same production now. Gold 

then was $35.00 and production costs 

were very low.. The stock opened at 

$1.50 and traded up to $10.00, as stated 

in the book, Free Gold.  I can see the 

same thing happening here if the same 

events occur. We at Radisson are looking 

at a greatly under-priced, unknown asset 

with potential for its shares to sell at sig-

nificantly higher levels.” 

Mr. Murton: “In the interest of full dis-

closure, I bought some stock a couple of 

days prior to this interview at $0.23.5 and 

$0.24 ..” (Note: Radisson shares are cur-

rently trading at the $0.36 per share level 

as of July 3, 2007.) 

 

 

 

The 43-101 report is available on our website, 

www.radissonmining.com. 
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