
 

 

 

 

Issue: 

April 16, 2010 

 

All rights reserved! 

ceocfointerviews.com 

The Most Powerful Name In Corporate News and Information 

 

With An Experienced Management Team And Three Founders That Have Developed 

2 Other Public Companies, NiMin Energy, Corp. Is Well Positioned To Acquire 

And Develop Under-Developed Crude Oil Assets In California And Wyoming 

 

Energy 

Oil and Gas 

(NNN-TSX) 

 

NiMin Energy, Corp. 

 

Suite C, 1135 Eugenia Place 

Carpinteria, CA 93013 

Phone: 805-566-2900 

 

 

 

Jonathan Wimbish 

Chief Financial Officer 

 

BIO: 

Prior to joining NiMin Energy Corp. in 

2007, Jon was a Portfolio Manager, Man-

aging Director and Co-Founder of Mar-

ketus, LLC, an equity-based hedge fund 

management company. He managed all 

energy investments from its founding in 

2002. Jon was also a Managing Director 

and Portfolio Manager at ING Furman 

Selz Asset Management and Analyst with 

Husic Capital. He began his career at 

MasterCard International and held roles 

of increasing responsibility including; 

Internal Auditor and Manager of Strate-

gic Planning. Jon holds a BA in Econom-

ics from UCLA, an MBA from Columbia 

Business School and is a CFA Charter-

holder. 

 

Company Profile: 

Nimin Energy, Corp. is an oil and gas 

company which is based in Carpinteria, 

California and that is engaged in the ac-

quisition and development of oil and gas 

properties in the United States. Nimin 

has operated as an exploration and pro-

duction company since late 2006 and has 

assembled a portfolio of properties in 

Wyoming, California and Louisiana. 

 

Interview conducted by: 

Lynn Fosse, Senior Editor 

CEOCFOinterviews.com 

 

CEOCFO: Mr. Wimbish, what attracted 

you to NiMin? 

Mr. Wimbish: NiMin has a great man-

agement team and the three founders of 

the company have a lot of experience in 

the industry. This is their third public 

company and they have had a great track 

record of creating value for shareholders. 

Also NiMin has a terrific set of assets in 

California and Wyoming, it is focused on 

crude oil and has the strategy of trying to 

acquire and develop under-developed 

assets. 

 

CEOCFO: Tell us about your buy one 

barrel, get two free concept? 

Mr. Wimbish: What we try to do is pur-

chase and acquire oil fields that for some 

reason have not been developed. We can 

find analogues and potential new tech-

nologies that will allow us to recover a lot 

more oil than the previous owners. 

 

CEOCFO: Would you give us an exam-

ple? 

Mr. Wimbish: In California, we pur-

chased a field from some gentlemen that 

didn’t really have the capability or the 

financial fire power to develop their field 

and they owned it for about 25 years. We 

bought it for less than $1 million, drilled 

four horizontal wells since then we have 

production for 30 barrels a day to 400 

barrels a day. We have instituted and 

enhanced oil recovery technology out 

there to attempt to enhance the recovery 

significantly. Also in Wyoming, we pur-

chased a field recently in December; it is 

currently producing three hundred and 

eighty barrels a day. The fields have a 

spacing of between 25 and 90 acres per 

well. We think we can move it down to 

between 6 and 10 acres per well, much 

like the other fields in the area. We are 

trying to buy the producing assets, and 

then use our know-how and technology to 

increase the recovery. 

 

CEOCFO: With so much to choose 

from, what is it that NiMin has access to 

that allows you to find the winners? 

Mr. Wimbish: We have specific skills in 

heavy oil. Our team has had extensive 

experience in the United States, Vene-

zuela, and Russia, developing heavy oil 

fields. We feel like that is a very good 

niche for us. We have the know-how, the 

capabilities, we have a very talented 

technical team that can use technology 

and take experience from other places 

and take them to new areas where those 

experiences haven’t been used before.  

 

CEOCFO: Have you found it easier in 

the last in these troubled economic times 

to acquire properties? 



Mr. Wimbish: A year and a half ago 

when oil was over $100, it was virtually 

impossible to buy a field because the cash 

flow were so good the owners didn’t want 

to sell. However, the lower prices and the 

moderate recovery, up into the $70 

ranges, are giving people a chance to 

think about what they own and how much 

it is worth. We think that is why we were 

able to buy the Wyoming property at such 

a great price. 

 

CEOCFO: Where are you looking right 

now? 

Mr. Wimbish: Now that we have pur-

chased the Wyoming properties I think 

we will pause for a little bit and develop 

it. We do have two core areas of our 

company, which are in California and 

Wyoming, and we will focus on those 

areas going forward.  

 

CEOCFO: Why do you like 

those areas; is it just that you 

already have properties there? 

Mr. Wimbish: We have prop-

erties there so we get some 

scale, we don’t have to keep 

adding properties. There is a lot 

of infrastructure in both of 

those places. California in par-

ticular has been in decline for a 

long time, so there is plenty of 

infrastructure and there is a 

captive demand market, a lot of 

refineries and a lot of users of 

hydrocarbons. 

 

CEOCFO: What is the financial picture 

like at NiMin Energy? 

Mr. Wimbish: Right now, we have $22 

million in debt, and about $4 million of 

working capital. We are planning on 

drilling a few wells, getting our cash flow 

up and accelerating that development 

over 2010.  

 

CEOCFO: Would you tell us more about 

the newer techniques you are using? 

Mr. Wimbish: We developed a process 

called Combined Miscible Drive that we 

are using on our Pleito Creek Field in 

California. Essentially it combines the 

effects of the CO2 flood and a steam 

flood, all in one and we create all that 

steam and CO2 in-situ or in the reservoir. 

 

CEOCFO: Is that technology unique to 

NiMin? 

Mr. Wimbish: The interesting thing is 

we have a patent pending on the technol-

ogy. Bits and pieces of the technology 

have been used for decades, except we 

have refined it and made it tremendously 

more efficient in the way that we do it 

and we think it is going to be a big suc-

cess over time.  

 

CEOCFO: What is the timetable for the 

next year or so, and what should we ex-

pect from NiMin? 

Mr. Wimbish: Over the next year, we 

will spend most of our resources in 

Wyoming. We will begin the down spac-

ing of those fields and look forward to 

announcing our full tactical plan in a few 

months. 

 

CEOCFO: Is the investment community 

paying attention? 

Mr. Wimbish: We just started our mar-

keting program out on the road and get-

ting investors interested. We think we are 

getting a very good reception. An inde-

pendent research firm has just published 

their first report on us and we are looking 

forward to having a few investment banks 

put out research on our company. 

 

CEOCFO: Do you see renewed interest 

in the oil area? 

Mr. Wimbish: Absolutely! We think oil 

is going to be the big focus going for-

ward. Not that natural gas isn’t, but we 

think investors are really looking for 

companies that have exposure and a lot of 

concentration on oil. 

 

CEOCFO: Why should potential inves-

tors pick NiMin out of the crowd? 

Mr. Wimbish: NiMin has some very 

low-risk easy development in Wyoming. 

We have 88 locations out there to drill, so 

it is a multi-year program where we think 

we are going to see a major ramp-up in 

our production. It is low-risk; the eco-

nomics are terrific and rival 

many of the best plays around 

right now. We think you will 

see tremendous growth in pro-

duction over the next couple of 

years. Given our Combined 

Miscible Drive process in Cali-

fornia, we see that as some 

pretty big upside over the next 

six to twelve months. 

 

CEOCFO: Final thoughts, is 

there anything that investors 

might miss when they look at 

NiMin that they need to under-

stand? 

Mr. Wimbish: We are a company that is 

small now and we have a pretty simple 

growth plan going forward. However, the 

biggest thing I think people misunder-

stand is that we have the potential to be a 

very big company and if you look at our 

reserves, the proved and probable re-

serves equal almost $9.00 a share. I don’t 

think that the investment community is 

really giving us any credit at all for any of 

those probable reserves. Therefore, inves-

tors can invest in us and know there is a 

multi-year plan to really grow the com-

pany. In addition, we have the manage-

ment team to manage that growth. 

 

 

NiMin has some very low-risk easy development 

in Wyoming. We have 88 locations out there to 

drill, so it is a multi-year program where we 

think we are going to see a major ramp-up in 

our production. It is low-risk; the economics are 

terrific and rival many of the best plays around 

right now. We think you will see tremendous 

growth in production over the next couple of 

years. Given our Combined Miscible Drive 

process in California, we see that as some pretty 

big upside over the next six to twelve months. - 

Jonathan Wimbish 


