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BIO: 

Mr. Bourassa is a lawyer and he was 

called to the Quebec Bar in 1983. He 

graduated from the Université Laval in 

1982. Mr. Bourassa’s experience with 

mining companies is the following: he 

has been Director of Radisson Mining 

Resources Inc., from 1985 to 1991, and 

President thereof from November 1988 to 

June 1991, President and Director of Du-

fresnoy Industrial Minerals Inc. from 

1994 to 1996, and he has been Corporate 

Secretary of Mazarin Mining Corporation 

from September 1991 to June 1994. 

 

Mr. Bourassa has been President and 

Chief Executive Officer of the Corpora-

tion since 2008. From June 2004 to Octo-

ber 2007, he was Chairman and Chief 

Executive Officer of T-Rex Vehicles Inc., 

a company specialized in the construction 

of three-wheeled vehicles. From June 

2002 to June 2004, he was Chief Execu-

tive Officer of Concepts Win Inc., a sub-

sidiary of DEQ Systems Corp. From Sep-

tember 2000 to June 2002, he was corpo-

rate counsel with the firm LBJ Partners 

Inc., during which time he was also 

Chairman and Chief Executive Officer of 

TMI Éducaction.com Inc. From 1996 to 

2000, he was an associate with the Que-

bec City law firm Flynn, Rivard S.E.N.C. 

 

Company Profile: 

Nemaska Exploration is a mineral explo-

ration and development company that is 

actively exploring for lithium and nickel 

in the James Bay region (Northern Que-

bec). Nemaska’s 100% owned properties 

cover more than 70 km of the Lac des 

Montagnes green belt polymetallic forma-

tion. The company is initially focusing on 

two main projects: Whabouchi (lithium) 

and Lac Levac (nickel), both of which 

have access to power, roads and skilled 

labour force. There are numerous show-

ings of other metals on the properties and 

Nemaska is actively seeking partners to 

explore and develop these other com-

modities. 

Interview conducted by: 

Lynn Fosse, Senior Editor 

 

CEOCFO: Mr. Bourassa, Nemaska is 

fairly new as a public company; what is 

the philosophy of the company? 

Mr. Bourassa: The philosophy of Ne-

maska Exploration was to be sole owner 

having 100% interest in our exploration 

property. Our initial target is the James 

Bay Region in the province of Quebec, 

which is easily accessed by road and its 

proximity to power and skilled labour 

means very low exploration costs. We 

have staked over 70 km of key geology 

over the Lac des Montagnes green belt 

polymetallic formation. 

 

CEOCFO: Why that particular region? 

Mr. Bourassa: We like the James Bay 

region because of the ease of access, and 

the fact that it has been underexplored in 

the past. In addition, it has a very high 

potential for different types of mineraliza-

tion, we have lithium, nickel, beryllium, 

gold, copper, and PGE elements, even 

chromite. So staking a large piece of 

property was attractive and we were able 

to do so at a low cost. 

 

CEOCFO: With so much exploration in 

Quebec, what did you see in that region 

that others have passed by? 

Mr. Bourassa: In that particular region, 

there was a Hydro Quebec Dam, the 

Rupert Dam, that was scheduled to be 

built. That meant that all of that region 

was supposed to be flooded. In addition, a 

portion of the area that was not scheduled 

for flooding was subtracted to staking and 

mineral exploration for the last twenty 

years. So that meant no one was particu-

larly interested in that area. In 2004, Hy-

dro Quebec changed their view and de-

cided to divert the Rupert River instead of 

building a big dam. We were the first to 

jump on the opportunity when it became 

clear that they were not going to pursue 

the dam and were able to stake a very 

large mineral rich piece of property. 

 



CEOCFO: Would you tell us about your 

main project? 

Mr. Bourassa: Our main project is a 

lithium project. As you know in the past 

six to nine months lithium has become a 

very interesting industrial mineral, with 

an increase in the demand projected to 

come from the growth in the hybrid elec-

tric car and battery powered vehicles. We 

had already acquired a nickel deposit and 

we became aware of a lithium property 

very near by. We acquired it and trenched 

it and drill a couple of holes in October 

2009. We immediately found a very in-

teresting spodumene bearing pegmatite 

showing. To date we have done a signifi-

cant amount of drilling and have defined 

the main zone as 1,400 m long by 300 m 

wide by 250 m deep with an average 

grade of 1.57% Li

2

O. An 8000 m drilling 

program is presently underway. The pro-

ject has rapidly advanced from just being 

a showing to something that is 

becoming quite a large deposit. 

 

CEOCFO: Is lithium easy to 

find and develop; how does it 

stack up with things like gold 

and some of the other metals? 

Mr. Bourassa: The main two 

places where you can find lith-

ium is in spodumene bearing 

pegmatite, which is hard rock, 

or in the brine, which is like a 

salt. One is easier to process and less 

costly, but there are different applications 

for one that you can’t do with another. So 

85% of the world’s lithium production 

comes from Chile and Argentina and 

15% to 20% also comes from Australia 

and China. We have brine in Nevada and 

pegmatite in the northeast United States, 

Quebec and Manitoba.  

 

CEOCFO: Is there another project that 

you are working on currently? 

Mr. Bourassa: Yes absolutely, we have a 

nickel, copper and PGE deposit. It is a NI 

43-101 compliant resource with three 

million tonnes of nickel, copper and 

PGE, of which 1.2 million is measured 

resources. It is about 42 meters east of the 

lithium project, which is about three 

hours drive from Chibougamau, a well 

established mining town north of Quebec 

City. It is also accessible by road, has a 

nearby airport, electricity and skilled la-

bor. 

CEOCFO: What is the financial picture 

like for the company today? 

Mr. Bourassa: We just finalized our ini-

tial public offering (IPO) in December 

2009. We raised $5.2 million. We pres-

ently have $3.4 million available for the 

exploration campaign that we are pres-

ently carrying out. 

  

CEOCFO: Do you find an increase in 

investors dipping into the metals arena? 

Mr. Bourassa: No. We found that it was 

easier to finance gold and copper projects 

last year because of the rise in the under-

lying commodity prices. Nickel seems to 

be lagging and so it was difficult to at-

tract interest in the nickel project alone. 

Fortunately, we also had an excellent 

lithium project and that attracted inves-

tors to us. Essentially investors in Ne-

maska have exposure to two great pro-

jects, one nickel and one lithium. 

 

CEOCFO: Are you looking to acquire 

other properties? 

Mr. Bourassa: No not really. We are 

quite satisfied with our lithium deposits 

and we are going to focus on this for the 

coming year. We think we can build a 

huge resource there and that will occupy 

us in the near future. 

 

CEOCFO: Do you have a team in place, 

and is it easy for people to work on the 

property? 

Mr. Bourassa: Yes it is. Recently we 

hired a new very experienced senior ge-

ologist, Claude Britt. He has 35 years of 

experience in mineral exploration, devel-

opment and production with Junior and 

Major Companies. He has been to our site 

and believes our project out ranks any-

thing he has worked on for the past two 

years. It is about an hour and a half flight 

from Montreal, we are able to flying in 

seven days a week on a commercial 

flight. So it is an easy place to work. 

 

CEOCFO: What is coming up? What 

will actually be done on the property in 

the next year or two? 

Mr. Bourassa: Presently we are carrying 

on about 8,000 to 10,000 meters drilling 

campaign on out lithium project. We will 

be starting a resource calculation on this 

project and it is due in before the end 

May. We will also start metallurgical 

testing on this property with a pre-

feasibility study thereafter. 

 

CEOCFO: You are moving along at a 

nice pace! 

Mr. Bourassa: It is interesting because 

the pegmatite mass is there and so it is 

easy to follow, unlike the small gold veins 

or the sulphur. Continuity has been 

proven for the 1.4 kilometers by surface. 

It is a little mountain, so it is amenable to 

quarry or open pit mining techniques. We 

have dug sixty trenches to prove the con-

tinuity over the places where 

there was no out crop and once 

you prove that it is continuous 

and start drilling, it is very 

easy to follow. If you are in 

good material it is white, and if 

it is not it is black or grey. 

Once you start drilling, you 

can see very quickly if you are 

in good mineralization. It is 

quite a unique deposit for de-

veloping a mine. 

 

CEOCFO: Final thoughts, why should 

potential investors pay attention to Ne-

maska Exploration? 

Mr. Bourassa: One of the reasons that 

potential investors should consider Ne-

maska Exploration is that we were able to 

attract the Cree community. We are on 

Cree territory and there is a special 

agreement with the Quebec Government 

and the Cree concerning the James Bay 

region. The Cree communities are pro-

mining, and we have been able to attract 

them as shareholders. They now own 

8.25 % of the company, so it makes it 

easier. The other thing is the fact that we 

own 100% of our properties and finally 

the fact that it is easily accessible by road 

for exploration. 

 

CEOCFO: You have a well-thought-out 

plan! 

Mr. Bourassa: Yes! 

To date we have done a significant amount of 

drilling and have defined the main zone as 1,400 

m long by 300 m wide by 250 m deep with an 

average grade of 1.57% Li

2

O. An 8000 m drill-

ing program is presently underway. The project 

has rapidly advanced from just being a showing 

to something that is becoming quite a large de-

posit. - Guy Bourassa 


