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BIO: 

Gordon Cummings C.A. CEO & 

President Mr. Cummings has over 20 

years of experience in finance and 

management including senior mana-

gerial positions in two of the Big 4 

audit firms and the role of Group Ac-

countant with a London, England 

based insurance group listed on the 

New York Stock Exchange. He most 

recently held the position of CFO and 

then subsequently CEO and Director 

of a Canadian alternative investment 

manager that develops and distributes 

public, full prospectus funds. Mr. 

Cummings holds an accounting de-

gree from the University of Glasgow 

and is a member of the Institute of 

Chartered Accountants in England & 

Wales and in British Columbia. 

 

Company Profile: 

Kimber Resources Inc. is a gold-silver 

exploration and development com-

pany focused in Mexico. Kimber’s 

mission is to build shareholder value 

through the discovery, definition and 

development of gold and silver de-

posits in Mexico, turning them into 

profitable mining operations while 

maintaining safe work conditions, pro-

tecting the environment and building 

strong relationships with local com-

munities and stakeholders. 

 

Kimber Resources is a Vancouver 

based company and trades on the 

NYSE AMEX (ticker KBX) and trades 

on the Toronto Stock Exchange 

(ticker KBR). 

 

Interview conducted by: 

Lynn Fosse, Senior Editor 

CEOCFOinterviews.com 

 

CEOCFO: Mr. Cummings, what is the 

strategy and focus at Kimber Re-

sources? 

Mr. Cummings: Kimber Resources is 

a gold-silver exploration and devel-

opment company. The goal is to grow 

its gold-silver mineral resource base 

and advance towards production. 

 

CEOCFO: What types of projects are 

you looking at as far as scope, scale, 

location? 

Mr. Cummings: Our flagship project 

is Monterde, where Kimber owns 

100% of mineral concessions cover-

ing over 29,000 hectares of land in 

the northern Sierra Madre gold-silver 

belt in Mexico. Monterde is our cur-

rent focus in terms of both exploration 

and development. We are currently 

conducting a 30,000 meter drill pro-

gram, which we commenced in Janu-

ary this year, and are looking to com-

plete a pre-feasibility study for the 

project during 2011. 

 

CEOCFO: Sierra Madre is a very pro-

lific area; what do you specifically like 

about the Monterde project? 

Mr. Cummings: The company has 

held Monterde project 100% since 

around 2000 before the company was 

initially listed on the TSX Venture in 

2002, and between 2002 and 2007 

there was a significant amount of drill-

ing at the project. From 2007 to 2009 

there was an extensive reinterpreta-

tion and remodeling of the geology at 

the deposits at Monterde, leading to a 

high-grade mineral resource estimate, 

which was reported at the end of 2009 

and a preliminary assessment techni-

cal report filed in September 2010. 

The preliminary assessment shows 

that, based on the core of high-grade 

gold and silver at Monterde, there is 

good potential for a long lived mine 

with low-cost gold-silver production 

through a combination of open pit and 

underground mining. 

 

CEOCFO: Would you give us some 

specifics on the drilling program? 

Mr. Cummings: We have different 

phases in the drill program that we 

are conducting. The initial drilling that 

is taking place at present is designed 

to upgrade and expand the mineral 

resources in the area, which we be-

lieve will be open-pitable at the top of 

the Carmen and Veta Minitas depos-



its. This initial drill phase will be fol-

lowed up by drilling at depth and 

along strike at the Carmen and Veta 

Minitas deposits in order to expand 

and upgrade the deeper gold-silver 

mineral resources. We also have ex-

ploration targets in three new areas to 

the north of the main Carmen deposit. 

We are also looking at further re-

gional exploration as we believe that 

there is still exploration upside at the 

project as a whole.  

 

CEOCFO: Do you plan to continue 

with 100% ownership? 

Mr. Cummings: Our plan is to con-

tinue holding the Monterde project. 

Kimber is looking to expand and up-

grade the mineral resources and to 

advance towards a produc-

tion decision. 

 

CEOCFO: Some people 

have expressed concern 

about the projects in Mexico 

given the current atmos-

phere; how do you feel about 

the territory itself, and do 

you see any reason for con-

cerns? 

Mr. Cummings: Mexico is 

an excellent location to have 

a gold-silver project in the 

world based on a number of 

factors. First, it has a strong 

history of mining and the 

local people are very recep-

tive to mining operations. 

There are a number of very 

good educational establish-

ments in Mexico for geolo-

gists and engineers so that mining 

and exploration companies have ac-

cess to very well trained local people. 

Specifically, the Sierra Madre gold-

silver belt is an excellent area to be 

operating in where there a number of 

multi-million ounce gold-silver mines 

in production and there is a good level 

of existing  infrastructure in terms of 

roads, power and other utilities. An-

other advantage of Mexico is that the 

local currency, the Mexican Peso, has 

not appreciated against the US dollar 

in the last five years making Mexican 

costs quite competitive when com-

pared to other mining countries like 

Australia and Canada whose curren-

cies have appreciated significantly 

against the US dollar in the last sev-

eral years. There have been security 

concerns regarding certain parts of 

Mexico in recent years, but we still 

believe that the Monterde project in 

Chihuahua is a good place to have 

operations. We remain optimistic 

about its future potential. 

 

CEOCFO: Are there newer drilling 

techniques you are able to take ad-

vantage of today? 

Mr. Cummings: Technology is al-

ways advancing but I don’t think there 

have been many drilling develop-

ments in drilling methods used by us 

that have changed things significantly 

in the last two or three years. 

 

CEOCFO: Would you tell us more 

about the mineralization and what you 

have seen there so far in terms of the 

gold and silver? 

Mr. Cummings: The Monterde pro-

ject contains gold-silver deposits with 

no significant base metals. It is at an 

elevation of around 1,500 to 2,500 

meters above sea level. The nature of 

the mineralization is low-sulphidation, 

epithermal gold and silver with depos-

its interpreted as having a series of 

high grade shear structures sur-

rounded by low grade halos of gold 

and silver. Most of the perceived 

value is in these high-grade gold-

silver structures, which appear to 

steepen with depth. We believe that 

the Monterde project has the potential 

for profitable mining. 

 

CEOCFO: What is the financial pic-

ture like for Kimber Resources today? 

Mr. Cummings: We recently did a 

public offering, which was closed in 

December, so at the end of Decem-

ber 2010 we had $13.7 million Cana-

dian of cash and no long term debt. 

We believe that we are in a strong 

financial position to execute the 

30,000 meter plus drill program, com-

plete a pre-feasibility study during 

2011 and continue advancing the pro-

ject towards a production decision. 

 

CEOCFO: Do you have some other 

projects on the back burners? 

Mr. Cummings: We have a couple of 

other projects in Mexico. But we just 

see the potential at Monterde as be-

ing so strong that Monterde 

is the best place for Kimber 

to deploy the majority of its 

cash and human resources 

in 2011. We are always re-

ceptive to carrying out ex-

ploration at other projects or 

reviewing the exploration 

potential at other projects, 

but during the next six to 

twelve months, our principle 

focus will be the Monterde 

project, which is 100% 

owned with no options or 

royalties. 

 

CEOCFO: In closing, why 

should potential investors 

pick Kimber Resources out 

of the crowd? 

Mr. Cummings: Kimber has 

the potential to make the 

transition over the next few years 

from being an advanced gold-silver 

exploration company to becoming an 

emerging producer. Kimber is aiming 

to complete a pre-feasibility study in 

2011 and then continue advancing 

along a development path. The high-

grade gold-silver mineral resources at 

Monterde give Kimber an excellent 

opportunity to aim for low cost pro-

duction. Lastly, we believe that there 

is a significant amount of exploration 

potential at Kimber, at existing depos-

its and new targets. By exploring at 

Monterde to grow gold-silver mineral 

resources and advancing towards a 

production decision, Kimber is well 

placed to benefit from this bull market 

in gold and silver. 

Kimber has the potential to make the transition 

over the next few years from being an ad-

vanced gold-silver exploration company to be-

coming an emerging producer. Kimber is aim-

ing to complete a pre-feasibility study in 2011 

and then continue advancing along a develop-

ment path. The high-grade gold-silver mineral 

resources at Monterde give Kimber an excel-

lent opportunity to aim for low cost production. 

Lastly, we believe that there is a significant 

amount of exploration potential at Kimber, at 

existing deposits and new targets. By explor-

ing at Monterde to grow gold-silver mineral re-

sources and advancing towards a production 

decision, Kimber is well placed to benefit from 

this bull market in gold and silver. - Gordon 

Cummings C.A. 


