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BIO: 

Paul Bennett has been the Chief Ex-

ecutive Officer and a director of Pet-

roFrontier's predecessor company 

AEC since its formation on February 

6, 2009. Mr. Bennett has over 37 

years of experience in geoscience, 

mining and oil and gas exploration, 

development and producing. Prior to 

joining AEC, he held executive and 

senior management positions with 

ExxonMobil in the United States, the 

United Kingdom and Canada. In these 

roles, he supervised technical geo-

logical and geophysical teams in the 

Gulf of Mexico, the North Sea, West-

ern Canada, Newfoundland and Nova 

Scotia. He is a director of Uranium 

Participation Corp. and Armistice Re-

sources Corp. 

Mr. Bennett holds an Honours Bache-

lor of Science degree in Geology and 

a Master of Science degree in Geol-

ogy both from the University of To-

ronto. He is a member of the Alberta 

Association of Professional Engi-

neers, Geologists, Geophysicists 

(APEGGA) and the American Asso-

ciation of Petroleum Geologists. 

 

Company Profile: 

PetroFrontier is an international oil 

and gas company engaged in the ex-

ploration, acquisition and develop-

ment of both conventional and un-

conventional world-class onshore 

petroleum and natural gas assets in 

Australia's South Georgina Basin. 

Founded in 2009, PetroFrontier is one 

of the first companies to undertake 

onshore exploration in the South 

Georgina Basin in Australia's Northern 

Territory. PetroFrontier's head office 

is based in Calgary, Alberta. The op-

erations office is in Adelaide, South 

Australia. 

 

Interview conducted by: 

Lynn Fosse, Senior Editor 

CEOCFOinterviews.com 

 

CEOCFO: Mr. Bennett, what is your 

vision for PetroFrontier? 

Mr. Bennett: PetroFrontier, as you 

know, is in the early-stages. It is cur-

rently in the exploration stage. My 

vision is obviously that we have suc-

cess in this stage and that we then 

build on that success, i.e. start to de-

velop and produce. That is really the 

simple game plan that we have at the 

moment. 

 

CEOCFO: Where are you looking? 

Mr. Bennett: PetroFrontier’s assets 

are all located in the South Georgina 

Basin, which is in the Northern Terri-

tory of Australia. It is anywhere from 

about 300 to 500 kilometers northeast 

of Alba Springs, which is also in the 

Northern Territory.  

 

CEOCFO: What do you like about the 

area in general and your property 

specifically? 

Mr. Bennett: Our interest in the prop-

erty was due to another company 

called Rodinia Oil Corp. of which I am 

also the CEO and President. Rodinia 

originally had a farm-in to two of the 

leases in the Georgina Basin that we 

are involved in. So we have been 

looking at this in one way or another 

for probably the last four or five years. 

The last well was finished in 1991. It 

became apparent as we looked at the 

geological data from the previously 

drilled wells, that there was an uncon-

ventional play out here in the Arthur 

Creek Hot Shale. We were familiar 

with the Bakken play in Saskatchewan 

and North Dakota. That is what really 

got our excitement going and why we 

really started to put some time and 

effort into exploring the area. 

 

CEOCFO: What is happening on the 

ground today? 

Mr. Bennett: Right now, we are wait-

ing for a drill rig to come in. We have 

a contract that started on the first of 

February for this drill rig. We are go-

ing to drill two horizontal offset redrills 

of several old wells, and then we are 

going to drill two vertical wells offset-

ting other previously drilled wells. 

However, the rig right now is in Ma-

jor’s Drilling yard in Brisbane, and 

although the rig is fine they can’t get it 

out of there because of all the rain 



throughout Queensland. The fact that 

the rivers are very high through most 

of Queensland really precludes mov-

ing any sort of heavy equipment, so 

we are waiting for the water to go 

down, and the land to dry out a bit, 

and then we will move the rig. We do 

have access to the drill sites; we just 

cannot get the drill out of Brisbane at 

the moment. 

 

CEOCFO: Would you tell us about oil 

and gas in Australia? 

Mr. Bennett: They have been explor-

ing onshore for oil and gas since after 

the Second World War in Australia. 

Actually, in the Georgina Basin they 

drilled wells off and on from about the 

1960’s right up until the 1990’s. What 

happened early on was that the shal-

low holes being drilled by the gov-

ernment encountered oil and gas 

shows. The government was respond-

ing from some of the people who had 

grazing rights. These stations had 

grazing rights for cattle and sheep, 

and they were finding that drilled wells 

in certain places would get oil on the 

surface of the water; in other places it 

actually hit gas, blow outs 

and caught fire. Therefore, if 

one of the wells caught fire, 

obviously there are indica-

tions from the drilling that 

there was oil and gas in the 

area. That is how it started in 

Georgina. Elsewhere on-

shore in Australia, in the late 

1960’s, they found some 

major fields in the Cooper Basin, 

which was in Queensland and north-

ern Victoria and northern South Aus-

tralia. That is the main producing ba-

sin onshore in Australia today, and 

they actually export a lot of oil. In the 

late 1960’s, ESSO Australia made a 

major offshore discovery off the south 

coast of Australia that changed the 

whole complexion of the oil and gas 

business in Australia. It was such a 

good exploration area, and such a 

good field, that just about the entire 

industry suddenly flocked to offshore 

Australia. So right around the conti-

nent, from the southeast corner to the 

northwest shelf, for the next forty 

years everything has been focused 

offshore. In the meantime, a number 

of small companies started to get ac-

tive onshore and tied up all the land. 

For example, the land here in the Of-

ficer Basin has been tied up for over a 

decade. Small, mainly Australian 

companies have been active onshore, 

whereas the big companies have all 

gone offshore. It has been a very suc-

cessful strategy for the big compa-

nies, and certainly, the northwest 

shelf with its gas resources and re-

serves is probably one of the largest 

hydrocarbon resources in the world. 

Australia, if not the largest, is the sec-

ond largest LNG exporter in the world 

at the moment. The business has 

gone from onshore to offshore and 

now we think it is going back onshore. 

So onshore has been neglected, 

really for fifty years, to our way of 

thinking here in North America. 

 

CEOCFO: What is the government 

position as far as both environment 

and taxation? 

Mr. Bennett: The governments are 

very supportive onshore of what we 

are doing. Australia, as you alluded 

to, has a commodity focus, it is used 

to mining, used to oil and gas offshore 

and what not, so it is not a hostile en-

vironment at all for the industry to 

work in. The way the jurisdictions 

work, onshore mineral rights are 

owned by the state government 

whereas offshore it is mainly owned 

by the commonwealth government. In 

addition to worrying about what the 

state is doing, you also have to con-

sider the aboriginal community, who 

have a shareholder stake in every 

extraction project of any sort in Aus-

tralia. We have to have an agreement 

for the mineral rights with the state, 

and then an agreement with the abo-

riginal people for the surface access. 

We have agreements that range any-

where from 3% to a 5% maximum 

gross overriding royalty (GORR) paid 

to the aboriginal, and that is on top of 

a royalty to the state of about 10%. I 

say about, because we are allowed to 

write off what they call well-head as-

sociated costs, so it is actually less 

than 10% that goes to the state. We 

do have an established oil and gas 

business in Australia, so there are 

some sophisticated environmental 

requirements, as we see elsewhere in 

the developed world. It is highly con-

trolled and regulated; it is a lot like 

working in Canada. 

 

CEOCFO: PetroFrontier recently 

commenced trading on the TSX Ven-

ture; tell us about that if you will? 

Mr. Bennett: We thought that the 

project had grown so much that we 

needed to raise additional drilling 

monies. We hope to do a twenty-well 

horizontal drilling exploration program 

if we are successful with these first 

wells, so we will need additional funds 

to do that. We thought that the best 

way to raise the extra capital would be 

through a listing on the TSX Venture. 

We did a reverse takeover with a 

small capital company called Pendu-

lum Capital that was already listed. 

We merged with Pendulum and then 

changed the name to PetroFrontier 

and listed as PFC on the Venture, 

right at the end of the year. 

 

CEOCFO: Is the market 

paying attention? 

Mr. Bennett: Very much so. 

Just this morning First En-

ergy brought out coverage 

of us and the share price 

went up 15% or 16%; some-

thing of that order. Obvi-

ously, we got some peoples 

attention. The numbers are 

quite large here. The unconventional 

and the conventional undiscovered 

P50 recoverable resource numbers 

calculated by Ryder Scott out of 

Houston and Calgary are around 27 

billion barrels, so these are very large 

numbers. That is what is getting the 

attention, and the fact that it is an un-

conventional play. By that I mean the 

risks are probably not so much in the 

resource being there. The risks are all 

going to be drilling and engineering 

type risks: whether you can complete 

the wells horizontally, and frac them 

and get economic flow rates. Those 

will be the real risks in this play from 

what we can see, at least in the un-

conventional component. There is a 

smaller billion barrel size kind of con-

ventional play in the basin as well, 

and we will evaluate it at the same 

time that we do the horizontal drilling 

One of the big things that make us stand out 

here is the fact that we have such a large re-

source potential to start with, and we have 

such a large land ownership. We have over 13 

million gross acres, and at the moment around 

a 64% average working interest in our land. 

                                                      - Paul Bennett 



to evaluate the unconventional re-

source. 

 

CEOCFO: Why should potential in-

vestors pick PetroFrontier out of the 

crowd? 

Mr. Bennett: One of the big things 

that make us stand out here is the 

fact that we have such a large re-

source potential to start with, and we 

have such a large land ownership. 

We have over 13 million gross acres, 

and at the moment around a 64% av-

erage working interest in our land. 

Therefore, unlike companies working 

in North American plays like the Bak-

ken, where it is very difficult to accu-

mulate significant land holdings, we 

have been able to come in here and 

tie up over 13 million acres. We did it 

quietly over the last few years before 

we went public just to make sure that 

we did not have a success and then 

try to get the land, which is not a very 

effective way of doing it. We have a 

large resource potential for sure. It is 

unconventional, so it has different 

risks from normal wildcat type oil and 

gas exploration. I am not saying they 

are not insignificant risks, because 

until we actually have drilled our wells 

and shown we can economically pro-

duce here, you have some substantial 

risks remaining. However, they are 

different risks; they are engineering, 

drilling, that sort of risk. Therefore, we 

offer a large potential, a fairly attrac-

tive stock price, a large land base, 

and an unconventional type of play, 

so it just gives a lot of different per-

spective to the investor. We are also 

actually bringing technology to Aus-

tralia that has been developed for the 

last fifteen years here in North Amer-

ica, mainly in Canada and the United 

States. By that I mean horizontal drill-

ing, Packers Plus completions of 

multi-stage fracing schemes in hori-

zontal wells, this sort of technology 

we are taking to Australia. Packers 

Plus is actually putting their down-

hole completion assemblies and eve-

rything into a container in Canada and 

sending it over here for us to use in 

Australia. In Australia, Schlumbereger 

actually has Packers Plus’ global fran-

chise, so we are dealing with Schlum-

bereger in Australia. We are taking 

this technology from North America 

and applying it onshore in Australia; it 

has never been done before in Aus-

tralia. 

 

CEOCFO: Final thoughts, what 

should people remember most about 

PetroFrontier? 

Mr. Bennett: This year is going to be 

very telling for us as we commence 

our drilling relatively quickly. If the rig 

can get out of the yard in Brisbane, 

we will commence our drilling pro-

gram as early as March. Therefore, 

people will see very quickly whether 

this is a viable play. That is something 

to bear in mind. We have big poten-

tial, big resource numbers for the ba-

sin, and we have a large land holding, 

so potentially we can control it. No-

body else can really get into this play; 

we have locked up the entire basin 

essentially. The potential here, if we 

can make this successful, is that the 

share price of PetroFrontier could go 

ballistic. I can’t quantify that other 

than to say people should look at what 

the analysts are saying for an upside 

here. It is high-risk, we still think it is 

high-risk, but the reward is substan-

tial. 
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