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BIO: 

Ellen Clements, Director, President 

and Chief Executive was first a direc-

tor of the company in 1982. After the 

death of George Stewart she took an 

active role in spearheading explora-

tion at both the Silver Queen and 

Monument Diamond projects. 

 

Company Profile: 

New Nadina Explorations Limited is a 

Canada-based exploration stage 

company. The Company is principally 

engaged in the acquisition, explora-

tion and development of mineral 

properties in British Columbia, Sas-

katchewan and the Northwest Territo-

ries. Its mineral properties include the 

Saskatchewan property, the Silver 

Queen property and the Monument 

Diamond property. 

 

Interview conducted by: 

Lynn Fosse, Senior Editor 

CEOCFOinterviews.com 

 

CEOCFO: Ms. Clements, what is the 

main focus for New Nadina today? 

Ms. Clements: New Nadina is an ex-

ploration company. We own 100% of 

the Silver Queen property located in 

central British Columbia. It is a very 

good property that had past produc-

tion, and it is sil-

ver/gold/copper/lead/zinc. There are 

multiple existing veins on the prop-

erty, the No 3 vein strikes for 1.2 km 

is 4 to 7 feet wide and open on strike 

and to depth. We have just completed 

the geophysical survey ZTEM and a 

Titan 24 DCIP MT, and come up with 

a couple of targets. One is a porphyry 

target and another is a new vein tar-

get. The other focus that we have is 

our Monument Diamond property in 

the Northwest Territories, where we 

have a 57% interest. Our other part-

ners equal. The others are Dr. Chris-

topher and Jeanie Jennings, and Ar-

chon Minerals (Stewart Blusson). The 

Monument Project has 12 known 

diamond bearing kimberlites and we 

have more targets to test. That is ba-

sically a winter program where we do 

an on ice six week drill program. Go-

ing back to the Silver Queen, for fifty 

years at least they have been looking 

for a porphyry target on this property 

and we have just put out a news re-

lease that we have discovered a por-

phyry target. So now we have a drill-

able target in anticipation of fulfilling 

the search and we expect to be drill-

ing at the end of August. 

 

CEOCFO: Was New Nadina’s deci-

sion to go for the diamonds and the 

other minerals deliberate or opportun-

istic? 

Ms. Clements: Everything is oppor-

tunistic. The diamonds were first dis-

covered in the Northwest Territory in 

1992 and then there was an opportu-

nity in 2002 for New Nadina to ac-

quire a property that Kennecott said 

was turning back to the DHK owners. 

That was how new Nadina acquired it, 

so it was quite opportunistic. 

 

CEOCFO: What made you decide 

that the Silver Queen was a good 

place to look? 

Ms. Clements: The Silver Queen 

property was first explored in the 

1900s, and it has had multiple owners 

through various different eras. In 1992 

my late husband, George Stewart, 

who is the reason for my being there, 

and the Company cleaned up and put 

the property into one package. His 

first visit on that property was in the 

1960’s with Kennecott. He actually 

drilled three of the five drill holes in 

1967 for Kennecott and came very 

close to hitting the target that we now 

have as a known target. We have the 

depth at the north end at two hundred 

meters and it is dipping deeper to the 

south, which is a very typical for this 

target model - a porphyry. Three of 

his holes came very close, but he did 

not go deep enough. In the 1960’s 

Kennecott’s mandate of course was 

that if it was not within a 200 feet of 

the surface, it was not worth going 

after because of economics of every-

thing in that day. There was one hole 

where George put in his notes that he 

was so close to a porphyry that he 

could taste it. Of course, this brought 

tears to my eyes when I read this and 

realized he had come so close. Why it 

was saved for us and why I did what I 

did was a whole combination of things 

that happened. I have to say that I am 

a very lucky girl to have this discov-

ery and to get where we are right now. 

It was good fortune we will have the 

opportunity to drill it and find out what 

is in it. The property was a very good 

property. George Stewart and I were 

together for over thirty years and he 

taught me everything that I know now 

about the mineral exploration busi-

ness. I was born in a mining family 

and I had that dream, but I also have 



a gut-feeling and I have to say on this 

I went with my gut-feeling. I was de-

termined I was going to give it all I 

had and I was going to go for the 

gold. I am that type of a person, when 

I get on a mission I am not easily de-

terred or distracted. 

 

CEOCFO: Will you continue to hold it 

100%? 

Ms. Clements: I would like to give 

the shareholders the best 

value that they can get and I 

will tell you what is good for 

me is going to be good for 

the shareholders. I am so 

glad that nobody took our 

previous offers to buy the 

property. I am just so grate-

ful and that is another piece 

of fate that was our luck. 

 

CEOCFO: What is the fi-

nancial picture for New 

Nadina today? 

Ms. Clements: I have sev-

eral people available to fi-

nance. Another fortune is 

that I have good support. 

This support comes from 

individuals that I would not 

call them peers, because I 

am no way on the level playing field 

with most of the people that are sup-

porting me and part of the consulting 

teams. There are people out there 

that are very much in the know, and 

that know that a lot of money can be 

made at getting in on this stage where 

the risk is high. That is how they have 

made their fortunes already and they 

are there to support me. I am very 

fortunate. 

 

CEOCFO: What is your two-minute 

take on the world economy and gold?  

Ms. Clements: We are in a very 

changing up and down environment 

right now. Economics of the world are 

in a topsy turvey state. Who would 

have ever dreamed that the United 

States of America would be in a situa-

tion or position that it is in now. Who 

would have dreamt that our Canadian 

Dollar would be on the upside from 

where it is now and who would have 

every dreamed that the price of gold 

would be where it is. Where it is going 

to end, I really don’t know. All I know 

is that there are a lot of things hap-

pening out there that it would take 

way more than my mental ability and 

capabilities to put it all together and 

predict an outcome. I know that we 

are on the edge for opportunities and 

situations that we have not been in 

before with the price of gold going up. 

I really feel that we have to be Johnny 

on the Spot to take advantage of this, 

because at some point something 

else is going to happen in this “chart” 

that is going to throw off kilter. Some-

thing is going to come, but I do not 

know when and I do not know what. 

We are in the forefront of a 

discovery that could give us 

an edge on production and 

keep us in there. As far as 

the world market goes we 

have more people demand-

ing more metal and use of 

metal than every before and 

China is a typical example 

of where we are at. There is 

also the Japanese, the 

trauma that they have been 

through and the needs that 

they are going to have for 

rebuilding. The metals I do 

not think are going to go 

away, and there will be more 

found. That is what the earth 

is. It is a big vast deposit of 

new wealth, so it is just 

where you are lucky enough 

to find it. 

 

CEOCFO: In closing, why should po-

tential investors consider New Nadina 

Explorations? 

Ms. Clements: These are new tar-

gets, untested and at a former pro-

ducing mine, a darned good chance 

for success, so come along for the 

ride - it is going to be fun. 

 

 

 

 

  

  

  

  

  

  

  

  

  

 

The Silver Queen property was first explored in 

the 1900s, and it has had multiple owners 

through various different eras. In 1992 my late 

husband, George Stewart, who is the reason 

for my being there, and the Company cleaned 

up and put the property into one package… 

George Stewart and I were together for over 

thirty years and he taught me everything that I 

know now about the mineral exploration busi-

ness. I was born in a mining family and I had 

that dream, but I also have a gut-feeling and I 

have to say on this I went with my gut-feeling. I 

was determined I was going to give it all I had 

and I was going to go for the gold. I am that 

type of a person, when I get on a mission I am 

not easily deterred or distracted. 

                                                  - Ellen Clements 

New Nadina Explorations Limited 

Box 130, 298 Greenwood Street 

Greenwood BC Canada V0H 1J0 

Phone: 250-445-2260 


