
 

 

Jiminex Inc. 

661 Grann Drive, R.R. 1 

Pass Lake ON Canada P0T 1M0 

Phone: 807-977-1679 

 

Issue: 

April 2, 2010 

 

All rights reserved! 

ceocfointerviews.com 

The Most Powerful Name In Corporate News and Information 

 

With President And CEO, James R.B. Parres Having A Family Rich In Mining History 

In Northern Manitoba, His Grandfather Having Discovered Gold In The Snow Lake Area, 

And An Experience Board, Jiminex Inc. Is Well Positioned To Make Discoveries 

In This Copper, Zinc And Gold Rich Zone 

 

Mining 

Gold Exploration 

(JIM-TSXV) 

 

 

 

James R.B. Parres, BScA. 

President, CEO and Director 

 

BIO: 

James R. B. Parres has been a junior re-

source company mining executive, min-

eral exploration geologist and prospector 

for the past 28 years since 1979. He has 

served as an officer and director of vari-

ous Canadian junior mining resource 

companies engaged in prospecting and 

mineral exploration. 

 

Mr. Parres holds a Bachelor of Science 

Advanced Degree in Geological Sciences 

obtained at the University of Saskatche-

wan, following in the footsteps of his 

father A. Lew Parres (1989 PDAC Pros-

pector of the Year) and his uncle James 

Parres, both who were well-known explo-

ration geologists in the Canadian mining 

industry. Christopher Parres, grandfather 

to Mr. Parres, was the prospector who 

discovered the long term gold producer, 

the New Britannia mine, at Snow Lake, 

Manitoba. 

 

Born in South Porcupine, Ontario and 

raised in Flin Flon, Manitoba to eventu-

ally settle in the Thunder Bay, Ontario 

area, Jim Parres is well-experienced in 

the mineral exploration business and is 

carrying on his family tradition. 

 

Company Profile: Jiminex Inc. (TSXV: 

JIM) is a junior mining exploration com-

pany focused on the exploration and de-

velopment of gold deposits in Canada. It's 

current emphasis is on exploration of the 

Parres Property, Manitoba with future 

work also planned for the Northern Eagle 

and the Misehkow River gold properties 

located, respectively, in the well-known 

Hemlo and Pickle Lake gold re-

gions of Northwestern Ontario, Canada. 

 

The recent private placement closing with 

gross proceeds of $1.65 million 

leaves Jiminex well-financed for the first 

stages of exploration at Snow Lake and 

elsewhere. 

 

Interview conducted by: 

Lynn Fosse, Senior Editor 

CEOCFOinterviews.com 

 

CEOCFO: Mr. Parres, your focus is in 

Canada; tell me a little about your current 

projects and what you like about them? 

Mr. Parres: Our main focus presently is 

in northern Manitoba. There has been a 

huge discovery there called the Lalor 

Lake Discovery and it initially was a 

zinc-based metal discovery, sulfide rich 

lenses, containing on average about 8% 

zinc and a small amount of copper 

around 1%. Then they got into a gold-

rich zone and after that apparently, they 

did a copper/gold zone and the out-

standing thing about the discovery was 

that the deposit was down around 800 

meters. It was discovered by a very spe-

cialized deep BM penetrating system that 

was able to get down around 800 meters 

and get a response. The fact is that the 

deposit was fairly flat line, probably at a 

20 to 25 degree attitude and it is so large 

that the system was able to see down that 

deep and there was quite a surface area 

there that the geophysics could respond 

to. Now they are drilling down as deep as 

1400 meters. This is located in the Snow 

Lake area of northern Manitoba and it is 

an established mining camp. My grandfa-

ther’s goldmine, we found the original 

prospect there back in 1924, the mine 

was produced for ten years and then it 

was out of production for a number of 

years. My father controlled the company, 

Nuracton Gold Mines traded on the To-

ronto Stock Exchange and it merged with 

High River Gold Mines. Then it had an-

other period of production from 1995 to 

2004 when it was owned by Garcon Gold 

and has been taken over by Alexis Miner-

als. That was the gold discovery and that 

may be the tip-off why this new Lalor 

deposit, which is located about five kilo-

meters to the west, apparently is not only 

a big metal deposit that consists of 

zinc/copper, minor gold and silver, but 

apparently this could be a goldmine all on 

its own. They are presently talking 3 to 5 

million ounces of gold. It looks like the 

deposit is in the 35 to 45 million-tonne 

range at this present time. I was aware of 

the fact that HudBay Minerals Inc. had 

six machines drilling on the deposits for 



quite a period of time and I thought obvi-

ously they are on to something when six 

machines are all sitting there drilling 

vertical holes. There was very little in the 

news about it, but I have had a long ex-

perience in the business, so we staked 

some ground in the local area. HudBay 

does own a lot of land, but there were 

several companies that were fortunate 

enough to get land, there was Rock Cliff, 

Lugor, Calanan and Jiminex. We are 

right on the mine horizon on the north-

east limb in-between the Stall/Rod cop-

per-zinc mines and the Osborne copper-

zinc mine to the northeast of us and the 

Burr zone, which they were going to put 

into production when they found Lalor 

and then they just put that on the shelf. 

 

CEOCFO: Is Manitoba itself 

off the radar screen for most 

people or was it just this par-

ticular area that no one was 

paying attention to? 

Mr. Parres: HudBay Minerals 

has several producing mines in 

the area right now, the Trobley 

Mine has been producing for 20 

to 25 years, and the 777 Mine 

was a fairly new discovery that 

they found right underneath the 

town of Flin Flon. Then over in 

the Snow Lake area about 90 

miles to the east, HudBay had 

nine gas-producing mines and 

in the area my grandfather’s 

zgoldmine. The thing is that 

this is probably the discovery of the dec-

ade in Canada now that the geophysics is 

able to penetrate down to such an amaz-

ing depth of 800 meters. It is in the 

neighborhood of 2600-2700 feet, and of 

course, with this discovery right now they 

are still drilling down the plunge to a 

depth of below 4000 feet, so it has opened 

up multi layers underneath where past 

geophysics has been able to penetrate. 

Jiminex has eighteen claim box in that 

area and that is our primary focus at the 

time. It would be a base metal/gold pro-

ject. We also have two gold projects in 

Northwestern Ontario, one being at 

Hemlo where there is a presently produc-

ing ore body that has produced over 21 

million ounces in gold. We are about fif-

teen kilometers to the west, in fact this 

property is a joint venture with Boefield 

Resources and it hosts a very similar ge-

ology to the geology at the mine where 

they are presently producing gold and 

have produced 21 million ounces of gold. 

We have very similar geological condi-

tions, where we have the Berride Hori-

zon, which is 620 associated with the ore 

at the mine site. Our contention is of 

course that it just hasn’t been deep 

enough drilling. On that particular pro-

ject a little-known fact is that about 85 to 

90% of the Hemlo deposit has been 

mined; the gold ore is about 500 meters. 

So there were several minor miracles that 

happened, number-one being that nature 

put one of the little pendants up closer to 

surface and that is what David Bell hit in 

his drilling. Another miracle is that we 

have Murray Phesant who was a mega-

lomaniac and was determined to thumb 

his nose at Bay Street and he kept financ-

ing David Bell, totally believed in the 

man. David had a lot of gold experience 

out at Timmons. So that is an enormous 

success story in itself. Our belief is that 

either Hemlo the ore body, which was 

mined by three companies, but is essen-

tially one ore deposit is either a freak of 

nature or else there is no other green 

stone belts in the world that we know of 

that only have a regional fault system in 

the favorable geology and only hosts one 

gold deposit. So our thinking is that there 

definitely has to be one or several more 

gold deposits in the Hemlo camp and that 

is something that we are offering to in-

vestors as well. The third property is up 

in the Pickle Lake past producing camp 

in the area of the Donna Lake discovery, 

the central Patricia Mine and the Pickle 

Crow Mine that had a total production of 

about 2 ½ million ounces. It is essentially 

gold and iron formation and it is similar 

to the model we use as the Prickle Crow 

Mine and the Mussle White Mine to the 

north where the gold is found in the 

plunging fold noses of the iron formation. 

Those are our three projects; Hemlo, 

Pickle Lake, Misehkow River Project, and 

the Lalor Lake, Snow Lake area project, a 

property called Parres Property because I 

staked it and put it into the company. 

 

CEOCFO: You recently raised some 

funds; will you be working on all three of 

these areas? 

Mr. Parres: The funds we recently raised 

are mainly dedicated to the Snow Lake 

area property. That is because obviously 

HudBay Minerals stock has 

performed quite well and we 

think the beginning of the 

whole play there is just the 

beginning. Right now, they are 

sinking a ramp with Red Path 

Construction down to the de-

posit and then they will set up 

staging underground, what 

they call staging levels to do 

more definition drilling on the 

gold deposit. So there is going 

to be news coming out of that 

camp probably several new 

discoveries. I would be opti-

mistic enough to say that now 

with the deeper geophysics that 

with the dollars poured into the 

Snow Lake discovery that there 

will be some new discoveries. That is 

going to be the focus of attention for the 

next three to five years, of course if there 

are more discoveries we could go on in-

definitely for ten or twenty years. 

 

CEOCFO: Are the properties essentially 

100%-owned by you? 

Mr. Parres: The Snow Lake property is 

100%, the Misehkow River at Sickle 

Lake is 100%. The Hemlo Property is a 

joint venture with Boe Field Resources 

where Jiminex is earning in a 50% inter-

est, so it will eventually be a joint venture 

50/50.  

 

CEOCFO: You have an extensive back-

ground in the industry; how much is sci-

ence, how much is intuition, and how 

much is knowledge and experience? 

Certainly, experience plays a big role in mineral 

processing and the mineral exploration business. 

You look at a project and you see you can cali-

brate or estimate what are our possibilities of 

finding a deposit are. If you are going to go out 

in a remote greenstone belt, well in my opinion 

it is generally reducing your chances, but if you 

are in established gold camps and that is part of 

our philosophy. The Hemlo Camp is established, 

the Pickle Lake Camp, the gold and iron forma-

tion model is established there and certainly up 

at Snow Lake with all the past producing mines 

in the belt there is no doubt that all three loca-

tions are good places to explore. 

                                               - James R.B. Parres 



Mr. Parres: In the mineral exploration 

business, investors are always looking at 

the board of directors and seeing what 

experience they have, especially in re-

source oriented companies. Obviously, I 

have an extensive background in most 

base metals and gold, some experience in 

diamonds. Our chief geologist, vice 

president of exploration, Al Willie has 

extensive experience in uranium. He was 

with BrinX for a number of years when 

they were a functioning company mostly 

in Labrador and he also has experience in 

base metals. So our entire board is fairly 

heavy in the resource side, and mineral 

exploration side. Clinton Barr is a profes-

sional geologist with about twenty years 

of experience. Heath Spears won prospect 

several years ago with the Spears and 

Keats family; he and his brother Mick, 

who was on the board when Michael 

Spears recently resigned to start up a new 

company called Rare Earth Metals. My 

wife Audrey Parres was the mining re-

corder for the Hemlo Claim Rush and Ed 

Finol from Montreal. He does a lot of the 

filings and corporate work, sort of a cor-

porate secretary. David Chan is our audi-

tor/accountant. He got a fair bit of experi-

ence with resource companies, so we have 

a fairly well balanced board. If there is a 

little bit of a weakness on the board is 

that we need someone with a little more 

financial acumen in the market place, so 

far we have been able to keep up and 

raise money for our projects. We just re-

cently completed our $1.62 million fi-

nancing. Certainly, experience plays a big 

role in mineral processing and the min-

eral exploration business. You look at a 

project and you see you can calibrate or 

estimate what are our possibilities of find-

ing a deposit are. If you are going to go 

out in a remote greenstone belt, well in 

my opinion it is generally reducing your 

chances, but if you are in established gold 

camps and that is part of our philosophy. 

The Hemlo Camp is established, the 

Pickle Lake Camp, the gold and iron 

formation model is established there and 

certainly up at Snow Lake with all the 

past producing mines in the belt there is 

no doubt that all three locations are good 

places to explore. 

 

CEOCFO: You look for gold where 

there is gold already! 

Mr. Parres: Exactly! You look for base 

metals where there are base metals al-

ready. We are considering a trend of ex-

ploration in Canada where we are looking 

in the deeper layers now and utilizing 

newer technology that is able to get down 

deeper than every before. 

 

CEOCFO: How do reach prospective 

investors? 

Mr. Parres: We are not a heavy com-

pany for investor relations. Obviously, we 

want the speculating public perhaps in 

the markets that we revolve in, in terms 

of we don’t have a defined ore deposit at 

this time. So we are holding out our ex-

perience and the possibility of finding a 

deposit and therefore investors, ‘specula-

tors’ would have a chance to make a good 

appreciation on their money. Going to 

trade shows, things like the Cambridge 

House Show to see what other companies 

are doing, you meet a lot of people that 

are there that are interested. We also have 

word of mouth. We strive to get articles 

in the Northern Miner and certain trade 

journals. Resource World is another one 

that comes to mind, to let people know 

where you are working, what you are 

doing and if you have any results, and 

naturally you want people to know about 

you. 

 

CEOCFO: In closing, why should poten-

tial investors be interested in Jiminex? 

Mr. Parres: Number one is the strength 

of the board. We bring a lot of experience 

to the table. I totally believe that our pro-

jects are very worthy of spending explora-

tion dollars. In the present regimen that 

we work in, it tears the heart out of me 

that the money I see going to legal fees, 

accounting fees, stock exchange fees, 

transfer agent fees. I may be old-school, 

but my total direction is I want to see as 

much money as possible get into the 

ground. However, the whole system is 

just too heavily weighted right now in 

terms of all the hoops you have to jump 

through and so it is our goal to get as 

much money in the ground as possible. I 

think I have described the fact that we 

have a very industry worthy project. One 

thing that we are doing that is innovative 

with the Hemlo Project is we are building 

a three-dimensional model and very few 

companies try this. The reason we are 

using this technique is that there has been 

a fair bit of surreptitious drilling in the 

past, in the several days, back in the 

early-1980’s where there was geophysics 

and drilling done along this favorable 

horizon all the way for a distance of about 

60 miles. In our part of the Hemlo Belt, 

we have about 6 miles or 10 kilometers of 

strikling, where there is a definite geo-

logical favorable horizon. This comes 

from any of the technical information that 

comes from any of the drilling, assaying, 

or geophysics that has been carried out in 

that area. We have a company called 

Keriko Creek International Consulting 

and what they offer is building a three-

dimensional model. That will allow us to 

show investors that in fact our theory of 

where the Berite Horizon is. We believe 

that it is a hydrothermal berite horizon, 

and it is somewhere along that horizon 

and depth there is very good chance there 

is another large gold deposit. The model 

will show where it hasn’t been tested at 

depth. We intend to do deep penetrating 

high IP geophysics there called the Titan 

24 system with a company called 

Quantex. Hopefully if we get responses 

along that six or seven mile horizon, then 

we will be able to slot that information 

into the model and that will guide our 

drilling program. We are taking a very 

astute approach to doing our work at 

Hemlo. This is not drilling in the dark, so 

we should be able to get this model fin-

ished in the next week or so, as we have 

been working on the model for three or 

four weeks now. When we get the Titan 

24 geophysics done we can slot that in-

formation into the model as well and that 

should be able to guide our drilling. 
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